OF SOUTH CAROLINA

County Treasurer in a building account for said District and shall be
disbursed as all other school monies are disbursed.
SECTION 6: Repeal,-All Acts or parts of Acts inconsistent here-
witl are hereby repealed.
SECTION 7: Time effective,-This Act shall take effect upon its
approval by the Governor.
Approved the 3rd day of April, 1948
(R980, H1712, 81552)      No. 1111
AN ACT To Authorize And Empower The Trustees Of School
District No. 36 Of Orangeburg County To Borrow A Sum Or
Sums Of Money Not Exceeding Five Thousand ($5,000.00) Dol-
lars For Certain School Purposes; To Provide For The Exeou-
tion Of The Note Or Notes As Evidence Of Such Loan, And To
Provide For The Levying And Collection Of Taxes For The Pay.
ment Of Same.
BE IT ENACTED by the General Assembly of the State of South
Carolina;
SECTION 1: School district No. 36 borrow for Improvements,
Orangeburg County.-The Trustees of School District No. 36 of
Orangeburg County are hereby authorized and empowered to borrow
a sum or sums of money not exceeding Five Thousand ($5,000.00)
Dollars, for the purpose of making repairs and improvements to school
buildings and school grounds in said District. The amount so bor-
rowed shall be evidenced by a note or notes executed by each member
of the Board of Trustees of said School District and countersigned by
the Treasurer of said County, and shall bear interest at a rate not
exceeding four (4%) per centum per annum. The indebtedness in-
curred under the provisions of this Act shall mature in five (5) equal
annual installments, the first of which shall be January 1, 1949.
SECTION 2: Payment.-That in order to provide for the payment
of the said loan and interest thereon, the Auditor of said County shall
annually levy a tax upon all of the taxable property in said School
District sufficient to retire the loan and interest thereon as same be-
come due. The Treasurer of said County sha!l collect the tax so levied
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